APPENDIX E

NB POWER - DISCO
Summary of operating results 1994 to 2005
Accumulated income before finance charges
Effect of retroactive accounting policy changes:
Nuclear plant decommissioning and fuel mgnt.
(Adjustment to depreciation)
Adjusted income before finance charges
Finance charges
Effect of retroactive accounting policy changes:
Foreign exchange translation on long-term debt
Total finauce charges
Total Operating Losses:

Interest coverage factor

Write-down in hook value of Point Lepreau

Special payments in lieu of income taxes
Accumulated losses before reserve reductions
Reserve (increases) reductions:

Generation equalization account

Export sales stabilization account

Fuel channel removal account (net)

Accumulated net losses
Retained earnings on March 31, 1994
Dividend declared

Deficit on March 31, 2005

3,177.0

45.0
T 32220
(3,514.0)
(106.0)
T (398.0)

(450.0)
(5.0)

(853.0)
149.0

20.0
88.0

2570

T (5960)
409.0

(5.0)

(192.0)
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